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SUBJECT: FMG APPROVED TWO OPIC INVESTMENT GUARANTEE APPLICATIONS 
REF: (A) LAGOS 7340 (B) LAGOS 7978 

1 . EMBASSY HAS RECEIVED COPIES OF MINISTRY OF INDUSTRY LETTERS 
TO CITIBANK (NIGERIA) LTD. DATED AUGUST 10 AND OF P. MORGAN 
OVERSEAS CAPITAL CORPORATION DATED AUGUST 11. LETTERS ARE 
FMG APPROVAL NOTICES FOR TWO APPLICATIONS FOR OPIC INVESTMENT 
GUARANTEE INSURANCE MADE BY BANKS. 

2 . NOT CERTAIN WHETHER APPROVALS REPRESENT AN ABOUT-FACE 
IN FMG POLICY CONCERNING OPIC'S ROLE IN NIGERIA (REFTELS) 

OR MORE THAN USUAL CONFUSION WITHIN FMG BUREAUCRACY. IN 
ANY CASE, APPROVALS ARE FIST POSITIVE ACT BY FMG ON 
INVESTMENT GUARANTEE ISSUE IN MANY MONTHS. 

3. EMBASSY WILL DISCUSS CURRENT FMG VIEWS ON OPIC WITH 
RELEVANT OFFICIALS AND REPORT RESULTS. 
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